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this only applies to Commonwealth, that has been stated
repeatedly this time and last time, or last time at least.
Wrong. Th i s a p p li e s t o t h r ee i n st i t u t i on s. I t app l i e s t o
Commonwealth which will not be bought by United Banks or
anybody else with a sane mind. I t a pplies to State
Securities. That is right, it applies to State Securities
and it applies to American Savings in Omaha. If somebody is
going to buy something, it isn't Commonwealth. I ha ve
reason to believe as do many of you here that indeed one of
those other institutions may be the basis and real reason
for this bill. I happen to believe that and if the bill
passes, you will discover that too. Third, the bill does
not, contrary to what the committee statement says, the bill
does not, contrary to what the committee statement says or
what you have been told by United Banks, have right of first
r efusal. Read the l ast paragraph. It is set u p an d
designed in such a way that if an offer is made, if an offer
is made and done in the right way, the Banking Director and
all that discretion he has, it isn't there either. They
shall accept that and you have got your interstate. Again,
that is fine by me, but I am not going to let you vote for
it on the basis that you think you are saving Commonwealth.
Your chances for saving Commonwealth have repeatedly been
brushed aside by this Legislature. When I negotiated with
United Banks and I think when the Governor did too, because
I sat in o n th ose, we m ade it c lear we w anted the
legislation and we wanted them here if they were buying
assets and they made it clear, no way, Jose'. They are
getting a new bank charter that anybody can get in this
state . The y ar e bu yi n g a bu i l d i ng an d a l oc at i on wh i c h i s
going to be worth that same amount of money to anybody and
they are giving in return for coming into the state, a
million dollars. One of the problems of this particular
form of interstate is it doesn't have reciprocity. However,
I h a ppen t o per son a l l y be l i eve t h at i f t he l eg i sl at i on
passes, you will have wide open interstate banking by next
year and the Legislature will come back and provide the
recip r o c i t y . So I can l i v e wi t h t h at . I do suppor t
interstate banking. I do not support, I do not support your
doing this un der the i llusion that you are saving
Commonwealth. Commonwealth needs state dollars to make up
for those losses. It needs a liquidating trust, and you
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